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The Nifty finished off the week on a bearish note. Critical resistance placed around 17350 

remained unharmed. The Bank Nifty also ended in red and yet to breakout a critical resistance. 

Hence, staying cautious on rise is advised. Most critical resistance for the coming week is placed 

around Nifty 17350 levels, failing to breakout may lead to decline towards 17000 levels. 

Further, thorough technical study of the weekly as well as the daily chart patterns suggesting; 

the Nifty broader trading range for the coming week is expected to be 16700-17600. 

 

It kick-started on a stronger note, however, remained choppy within a narrow price band till 

the end towards finishing off with a bearish spinning-top candle. Few attempts to breakout the 

critical resistance placed around Nifty 17350 levels got sold off. Hence, staying cautious on rise 

is advised. Breaking out the resistance of 17350 decisively is the necessary condition towards 

further rise, which looks difficult given current technical setup. Failing to break out 17350 may 

push the benchmark Index into consolidation in the price band of 17000-17350. Higher 

resistance is placed around 17600 levels. 

 

On the daily chart, the Nifty ended 0.40% down at 17153.00. It opened flat and remained 

choppy with a negative bias towards finishing off in red. Chart pattern suggesting, immediate 

resistance placed around 17350 needs to be taken out on the higher side for further rise. Failing 

to break out may initiate retracement towards 17000 levels. Next support below 17000 is 

placed around 16700 levels.  

 

Nifty patterns on multiple time frames show: it ended the week on a bearish note. Thick 

resistance placed around 17350 remained unharmed. Nifty broader trading range for the 

coming week likely to be 16700-17600. 

 

Nifty Crucial Supports & Resistances- 

Supports- 17000, 16700 Resistances- 17350, 17600 
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Market in Retrospect 

India's stock benchmarks declined for third consecutive session to log losses for the week. 

Nifty Index lower by 0.40% to 17,153, and lower by 0.78% over the week. The broader markets represented 

by the NIFTY 500 Index ended 0.32% lower, ending at 14,652. During the week, Nifty Media was the top 

gainer, gaining by 6.91%, followed by Nifty Metal which was gaining by 5.12%. Nifty FMCG was the top loser, 

lossing by 3.43% over the week. 

Hindalco Industries was the top gainer, gaining by 7.96%, followed by Dr. Reddy’s and Coal India, which 

gained by 7.90% & 5.41% respectively. Britannia Industries was the top loser, losing by 7.79%, followed by 

HUL and Titan losing by 7.09% & 6.63% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 6543.08 8050.45 1507.37 5344.39 50910.04 

DII 5969.61 4596.59 1373.02 2820.72 38583.56 

FII Derivatives Flow (In Crore)  25-03-2022 

Institutional Flow (In Crore)  25-03-2022 

Instrument Purchase Sale Net 

Index Future 3421.77 3646.57 224.8 

Index Option 271839.04 272379.86 540.82 

Stock Future 19519.81 19863.12 343.31 

Stock Option 28300.99 28434.65 133.66 

Market Turnover (In Crore) 25-03-2022 

Name Last Previous 

NSE Cash 58467.66  59010.78  

NSE F&O 4119090.22  19035849.61  

BSE Cash 4,966.13  11,431.93  

BSE F&O *NA 14.61  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Hindalco Industries 7.96 11087146.00 11790470.00 0.12 

Dr. Reddy'S Lab 7.90 864397.00 1049342.00 0.76 

Coal India 0.69 5.41 10044811.00 16550320.00 

JSW Steel 0.87 5.29 16121868.00 6889351.00 

UPL 0.07 4.85 4762541.00 2558023.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Kotak Mahindra Bank 0.47 5.37 3039150.00 6418136.00 

Nestle India 1.42 6.14 53217.00 76781.80 

Titan 3.61 6.63 2863040.00 1924490.00 

HUL 0.66 7.09 2233647.00 3258800.00 

Britannia Industries 0.30 7.79 339040.00 575601.60 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3041.48 0.95 1.03 2.06 5.16 9.60 20.09 17.91 3.06 2.91 

ACWI 708.82 0.81 1.05 1.47 5.35 6.78 19.01 17.08 2.83 2.69 

Asia Pacific 180.68 0.50 1.27 0.43 6.01 10.60 13.96 13.66 1.58 1.54 

EM 1136.95 0.33 1.24 2.99 6.85 11.76 13.27 12.39 1.75 1.65 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 34707.94 1.02 0.66 1.91 3.46 6.40 18.49 18.13 4.65 4.33 

NASDAQ 14191.84 1.93 4.24 3.63 9.34 9.36 61.82 29.16 6.01 5.66 

S&P500 4520.16 1.43 2.46 3.09 4.35 15.62 23.29 20.04 4.52 4.14 

CBOE VIX 22.00 1.52 7.83 20.26 22.49 11.06 NA NA NA NA 

FTSE100 7479.26 0.16 1.01 0.14 1.45 12.05 15.54 11.47 1.83 1.72 

CAC40 6590.00 0.52 0.46 2.41 7.01 10.71 15.26 12.62 1.77 1.65 

DAX 14350.80 0.54 0.43 1.49 8.92 1.85 14.62 12.55 1.69 1.60 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 28149.84 0.14 5.62 6.32 2.20 2.02 15.98 16.89 1.82 1.80 

Hang Seng 21404.88 2.47 0.04 5.98 7.83 23.28 8.06 10.37 0.87 1.09 

STI 3413.69 0.41 2.49 3.62 9.83 8.66 14.88 13.88 1.16 1.13 

Taiwan  17676.95 0.12 1.26 0.14 1.58 10.07 13.83 12.78 2.32 2.23 

KOSPI 2729.98 0.01 0.85 1.99 9.38 9.25 13.92 10.95 1.05 1.05 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 119052.91 0.00 5.29 5.22 13.50 4.66 7.55 7.79 1.91 1.53 

Russian 829.62 2.70 11.45 11.45 47.63 41.46 2.79 3.49 0.59 0.55 

SHANGHAI Com 3212.24 1.17 1.19 6.93 11.22 4.50 13.85 10.30 1.48 1.28 

SENSEX 57362.20 0.41 0.87 2.69 0.42 18.42 24.66 24.78 3.56 3.57 

NIFTY 17153.00 0.40 0.78 2.97 0.88 19.74 23.02 22.99 3.45 3.39 

NSE VIX 23.43 2.09 3.63 12.38 45.10 3.23 _ _ _ _ 

All Asian indices Nikkei225, STI, Taiwan and 
KOSPI was ended at 5.62%, 2.49%, 1.26%, & 
0.85% higher. Hang Seng was ended 0.04% 
lower, respectively so far in this week. 

Indian Index Nifty and Sensex ended by 0.78% & 
0.87% lower. NSE VIX was ended by 3.63% 
higher respectively so far in this week. 

Among BRIC indices Russian and Shanghai index 
was ended by 11.45% & 1.19% lower. Brazil 
index was ended 5.29% higher so far in this 
week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 1.03% & 1.27% higher 
respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500 and FTSE100 was ended 
0.66%, 4.24%, 2.46% & 1.01% higher. CBOE 
VIX, CAC40 and DAX ended at 7.83%, 0.46%, 
& 0.43% lower respectively so far in this 
week. 

Among Currencies USD and BRL index ended 0.39%, & 4.40% higher. 
EUR, GBP, JPY and INR index ended 0.33%, 0.08%, 2.09% & 0.53% 
lower respectively so far in this week. 

Gold and Silver was ended by 1.51% & 2.47% higher so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.97 1.26 1.85 94.09 339.46 381.34 

MIBOR 0.48 2.03 2.03 8.87 17.72 9.72 

INCALL 3.25 7.14 9.72 0.00 0.00 4.41 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  219.60 1.01 0.20 7.98 4.98 61.77 

Cotton 132.05 0.88 4.09 11.31 23.35 72.34 

Sugar 19.48 1.14 2.91 10.68 3.23 33.70 

Wheat 1080.25 0.51 1.55 25.65 31.98 73.12 

Soybean 1693.75 0.41 1.54 6.89 25.63 42.15 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 98.62 0.18 0.39 2.07 2.70 6.21 

EUR 1.10 0.16 0.33 2.25 2.76 6.37 

GBP 0.76 0.00 0.08 1.72 1.94 4.13 

BRL 4.83 0.00 4.40 6.04 17.62 16.48 

JPY 121.71 0.53 2.09 5.06 5.62 10.29 

INR 76.21 0.22 0.53 1.20 1.59 4.70 

CNY 6.36 0.08 0.03 0.71 0.13 2.88 

KRW 1218.75 0.00 0.86 1.39 2.62 6.99 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 110.60 1.55 5.64 20.76 49.88 88.87 

Natural Gas 5.49 1.61 12.85 22.77 58.20 122.46 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1950.66 0.36 1.51 3.25 7.76 12.96 

Silver($/Oz) 25.58 0.19 2.48 5.39 11.13 2.08 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 10349.50 0.85 1.04 4.92 8.17 15.28 

Aluminium 3623.50 0.81 7.06 6.75 27.72 60.47 

Zinc 4039.00 1.49 5.58 10.93 14.78 44.22 

Lead 2308.50 2.59 2.42 1.49 1.34 19.03 

Nickel 37235.00 14.99 11.23 50.65 85.76 129.99 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1530.00 1.32 12.50 19.53 9.29   

LDPE 1780.00 0.00 8.54 11.25 4.71   

Injection Grade  1580.00 1.28 8.97 19.70 7.06   

General purpose 1600.00 1.27 8.84 18.52 6.98   

Polystyrene HIPS 1980.00 0.00 4.76 5.32 1.54   

Polystyrene GPPS 1860.00 0.00 6.90 10.06 12.73   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2567.00 0.31 0.81 23.65 15.79 18.19 

BWIRON 215.14 0.03 4.15 4.21 6.00 18.53 

SG Dubai HY 15.73 4.52 44.58 187.57 152.49 4133.33 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  2.36 0.37 9.94 20.46 58.30 44.69 

UK 1.61 2.07 7.68 10.64 74.27 121.13 

Brazil  5.20 0.63 2.34 1.05 13.41 24.94 

Japan 0.24 3.48 13.88 12.80 255.22 176.74 

Aus  2.78 0.33 7.72 24.36 76.09 65.40 

India 6.81 0.31 0.53 0.95 5.40 11.14 

Among Base Metals Copper, Aluminium, Zinc, and lead index 
was ended by 1.04%, 7.06%, 5.58% & 2.42% higher. Nickel was 
ended 11.23% lower so far in this week.   

Among energy, Crude and NG was ended by 12.85% & 5.64% 
higher so far in this week. 



 

Weekly Dossier 

 4 

Hetero gets CDSCO nod to make & sell Sputnik Light vaccine in India 

Drug maker Hetero on its biologics arm Hetero Biopharma has received approval from the Central Drugs 

Standard Control Organisation (CDSCO) to manufacture and sell Sputnik Light, with restricted emergency 

use in India. Hetero is the first biopharmaceutical company in India to receive manufacturing & marketing 

(M&M) approval for the product manufactured locally for the prevention of COVID-19 in adults aged over 

18 years administered in single dose of 0.5ml. The approval will allow Hetero to sell the vaccine directly in 

the domestic market. All other currently approved vaccines in India require two doses of administration. 

PNB board to consider debt raising plan for FY23 on March 29 

Public sector Punjab National Bank will convene a board meeting later this month to decide on its capital 

raising plan through debt for the next fiscal year. However, the bank has not provided details on how 

much capital it is planning to raise via debt in 2022-23. 

Banks recover Rs 61,000 crore via one-time settlement of loans 

As many as 11 banks have recovered nearly Rs 61,000 crore by way of one-time settlement in nearly four 

financial years, the government informed Parliament on Monday. The figures are for the last three 

financial years and up to December 2021 of the current fiscal. As per instructions of the Reserve Bank, 

banks are required to have a board-approved loan recovery policy, which may cover negotiated 

settlements through compromise, including one-time settlement (OTS) under which recovery in non-

performing assets (NPA) loan accounts are to be effected to the maximum extent possible at minimum 

expense. The intent of such measures is to help banks promptly recycle their funds with advantage. 

Puri allays fears of short supplies, says crude import from Russia miniscule 

Oil minister Hardeep Singh Puri allayed fears of short supply of crude oil amid the Russia-Ukraine conflict 

and said that crude oil imports from Russia are miniscule at just 0.2 per cent of total such imports till 

January this fiscal. According to the written reply tabled in the House, in financial year 2020-21, India 

imported 85 per cent of its crude oil requirements and 54 per cent of its natural gas requirement. 

According to Petroleum Planning & Analysis Cell (PPAC), India's major sources of crude oil imports are 

Iraq, Saudi Arabia, the UAE, Nigeria and the US. Indian Oil & Gas Public Sector Undertakings had imported 

approximately less than 1 per cent of its total crude oil import from Russia in the year 2021-2022 (till 

January). India imported only 0.419 million metric tonnes (mmt) of crude oil from Russia, as compared to 

overall crude oil imports of 175.900 mmt (in April-January this fiscal). 

NMDC becomes first Indian co to cross 40 MT iron ore production in a year 

NMDC informed the exchanges that it has crossed the milestone of producing over 40 million tonnes (MT) 

of iron ore in a year, becoming the first Indian company to do so. The company's perseverance and 

consistency have paid off and I congratulate the team for this historic accomplishment. I am confident 

that we will continue to cross many more milestones on our way to fulfill the nation's vision of 

#AtmanirbharBharat. This achievement also shows that we are on the track to become a 100 MTPA 

company by 2030. 

Domestic News 
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Vedanta seeks minimum $19 for gas from Gujarat block 

Vedanta Ltd is seeking a minimum USD 19 price for natural gas produced from a field off Gujarat as it 

looks to cash in on the recent surge in global energy prices. The firm has called for bids for the sale of 0.25 

million standard cubic meters per day of gas produced from CB/OS-2 block located in Suvali, Surat district 

of Gujarat, according to Vedanta's tender document. Bids have been sought based on the average 

monthly price of Brent crude oil and Platts' West India Marker (WIM) for liquefied natural gas (LNG) 

shipments. The sale price will be lower of Platts LNG WIM + 1.0 or a premium over 16.67 per cent average 

Brent crude oil price. At the current trading price of USD 117.68 per barrel for Brent crude oil, the floor 

price comes to USD 19.6 per million British thermal units. 

Tata Motors to hike prices of commercial vehicles from Apr 1 

Homegrown auto major Tata Motors will hike prices of its commercial vehicles range by 2-2.5 per cent, 

depending upon individual model and variant, from April 1. The increase in the prices of commodities, 

such as steel, aluminium and other precious metals in addition to higher costs of other raw materials has 

incited this price hike of commercial vehicles. Last week, Mercedes-Benz India would increase prices of 

the entire model range by up to 3 per cent from April 1 in order to partially offset the impact of the 

increase in input costs. 

JFL to acquire Golden Harvest's remaining 10% stake in Jubilant Golden Harvest JV 

Jubilant Food Works will acquire the remaining 10 per cent share in its joint venture Jubilant Golden 

Harvest from Golden Harvest. After this, Jubilant Food Works (JFL) would have Golden Harvest's 49 per 

cent stake in the JV, making JGHL, which offers domino's pizza in Bangladesh, a wholly-owned subsidiary. 

Jubilant Golden Harvest Ltd (JGHL) is a JV between JFL and Golden Harvest Ltd, a Bangladesh-based 

business group with diversified interests in various sectors, including food, dairy, commodities trading, 

international QSR, logistics and real estate development. As of December 31, 2021, JGHL, a public limited 

company incorporated in Bangladesh, was operating eight restaurants. 

Vedanta seeks minimum $19 for gas from Gujarat block 

Vedanta Ltd is seeking a minimum USD 19 price for natural gas produced from a field off Gujarat as it 

looks to cash in on the recent surge in global energy prices. The firm has called for bids for the sale of 0.25 

million standard cubic meters per day of gas produced from CB/OS-2 block located in Suvali, Surat district 

of Gujarat. The sale price will be lower of Platts LNG WIM + 1.0 or a premium over 16.67 per cent average 

Brent crude oil price. At the current trading price of USD 117.68 per barrel for Brent crude oil, the floor 

price comes to USD 19.6 per million British thermal units. To this, buyers will have to bid a premium. 

LPG cylinder price increased by Rs 50 for the 1st time since October 2021 

Domestic cooking gas (LPG) price was hiked by Rs 50 per cylinder in line with a spike in international 

energy prices. A 14.2-kg non-subsidised LPG cylinder will now cost Rs 949.50 in the national capital. This is 

the first increase in LPG rates since early October. Prices have been on a freeze since then despite the cost 

of raw material spiralling. Sources said a 5 KG LPG cylinder will now cost Rs 349 while the 10 kg composite 

bottle will come for Rs 669. The 19-kg commercial cylinder now costs Rs 2003.50. 

Domestic News 
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MDH denies any move to sell business to HUL 

Leading spice maker MDH Ltd has refuted the reports of a possible sale of its business to FMCG maker 

HUL. The reports suggested that MDH promoters are in talks to sell their business to HUL. FMCG major 

HUL, which owns popular household brands such as - Lux, Lifebuoy, Surf Excel, Rin, Wheel, Ponds - 

declined to comments on the issue. It had further claimed that the value of this deal may be anywhere 

between Rs 10,000 to Rs 15,000 crore. However, MDH declined any such considerations. Recently several 

leading FMCG players such as ITC and Tata Consumers Pvt Ltd have increased their play into the spices 

segment, which is considered to be a high margin business. In 2020, ITC had acquired Sunrise Foods a 

prominent player in the spice market in Eastern India, in a Rs 2,150 crore deal. 

HDFC Ltd approves highest ever Rs 2 lakh crore home loans in FY22 

HDFC Ltd. have approved retail home loans totalling more than Rs 2 lakh crore in the current fiscal year, 

its highest ever in a financial year. Last year the lender had processed home loans worth Rs 1.55 lakh 

crore, registering a year-on-year growth of 30% as demand for homes surged. Low interest rates, stable 

property prices and state wise stamp duty sops have all aided growth in the housing finance segment. 

Power sector workers to observe strike on Mar 28-29 

Power sector employees across the country will observe a strike on March 28 and 29 in protest against 

the privatisation policies of the central government. The decision was taken in a meeting of the National 

Coordination Committee of Electricity Employees and Engineers (NCCOEEE), All India Power Engineers 

Federation President Shailendra Dubey, a constituent of the organization. On the call of labour 

organisations across the country, power sector workers of all the states will also be part of the protest 

against the privatisation policies of the central government for two days on March 28 and 29. The main 

demands of the power sector employees and engineers are that the Electricity (Amendment) Bill 2021 

should be withdrawn, all types of privatisation processes should be stopped and the decision to privatise 

power sector, especially in Union Territories of Chandigarh, Dadra Nagar Haveli, Daman Diu and 

Puducherry, should be cancelled. 

Adani Power ties up with IHI, Kowa to study ammonia co-firing for power generation 

Adani Power has collaborated with IHI Corporation and Kowa Company to study ammonia co-firing for 

environmentally sustainable power generation. Adani Power Ltd (APL), IHI Corporation, and Kowa 

Company, Ltd (Kowa), have signed a Memorandum of Understanding (MoU) to study the feasibility on a 

modification to achieve 20 per cent liquid ammonia co-firing ratio and thereafter extend this to a ratio up 

to 100 per cent mono-firing at the Adani Power Mundra Coal Fired Power Plant. APL aims to lead India's 

initiatives in achieving the targets of greenhouse gas reduction by evaluating the possibility and potential 

of ammonia as a fuel in thermal power generation which will utilize Green Hydrogen-derived ammonia in 

the existing thermal power plant. Kowa supported APL by conducting a global survey of hydrogen and 

ammonia-related technologies being utilised for power generation. IHI Corporation has already 

successfully demonstrated its ammonia co-firing technology at a large-scale commercial coal-fired power 

plant in Japan and responded to many inquiries related to ammonia co-firing globally. 

Domestic News 
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CBI probe in over Rs 21,000-cr bank fraud cases pending for consent from 5 non-BJP ruled states 

The Central Bureau of Investigation (CBI) has not been able to start probe in over Rs 21,000 crore worth 

bank fraud cases in want of consent by five non-BJP ruled states including Maharashtra, West Bengal and 

Chhattisgarh in the last three years, the Rajya Sabha was informed on Thursday. Out of the total 128 

requests, involving bank frauds of Rs 21,074.43 crore, a highest of 101 requests were pending with 

Maharashtra (involving amount of Rs 20,312.53 crore) during 2019 to 2022 (up to February 28). Twelve 

such requests were pending with Punjab (involving Rs 298.94 crore), eight were pending with 

Chhattisgarh (Rs 157.26 crore), six with West Bengal (Rs 293.64 crore) and one with Rajasthan (Rs 12.06 

crore). A total of 173 requests were pending with seven of these states for CBI probe including a highest 

of 132 by Maharashtra, 16 by Punjab, eight by Chhattisgarh, seven by Jharkhand, six by West Bengal and 

two each with Kerala and Rajasthan.  

JK Tyre brings puncture guard technology in tyres for four-wheelers 

JK Tyre & Industries has come up with the country's first puncture guard technology in tyres for four-

wheelers. The technology, with specially engineered self-healing elastomer inner coat, applied inside the 

tyres through an automated process, heals the punctures. The company plans to build in the technology 

in its range of tyres for four-wheelers. With this technology, tyres can self-repair multiple punctures, due 

to nails or other sharp objects, up to 6 mm in the tread area instantly. Puncture guard tyre offers hassle-

free ride throughout the life of the tyre, without air loss. 

Cement prices increase in March amid rising input costs and improving demand 

Cement prices showed an uptick in March compared with the previous month. After staying muted for the 

three months to February, prices in March have risen past the November peak. This may help cement 

companies to partially offset the impact of higher input costs while helping them to benefit from 

improving demand. According to various brokerage reports based on dealer interactions, the pan-India 

average cement price rose by over 10% to Rs 395 per 50 kg bag as of March22, 2022 on a MoM basis. It 

grew by 11% based on the year-on-year comparison. Over the past 12 months, the average price had 

peaked at Rs of Rs 385 per 50 kg in November after which cement makers had little room to raise prices 

further given slow pace of awarding and execution of projects, and issues related to sand availability. 

According to sector trackers, prices have started to firm up once again in March as the sector enters a 

seasonally strong period for construction activities. 

Adani, L&T among firms keen to build satellite launchers 

Adani Enterprises Limited and L&T are part of two consortia led by State-run enterprises that have 

evinced interest in building the Polar Satellite Launch Vehicle (PSLV), the ISRO's warhorse rocket to put 

satellites in orbit. In a bid to encourage private sector participation in the space sector, New Space India 

Limited (NSIL), a company under the Department of Space, had invited proposals from the Indian industry 

to build five PSLVs. Two consortia, one comprising Hindustan Aeronautics Limited and Larsen & Toubro, 

and another involving Bharat Electronics Limited (BEL), Adani Enterprises Limited (AEL) and Bharat Earth 

Movers Limited (BEML), have submitted techno-commercial proposals for building PSLV. The Indian Space 

Research Organisation (ISRO) had been working closely with the industry in building launch vehicles, 

satellites and other components, but it was for the first time in 2020 that the government opened up the 

sector for private participation for the entire spectrum of space operations, including planetary 

exploration missions. 

Domestic News 
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Govt extends applicability of New Investment Policy-2012 for HURL's 3 fertiliser plants 

The government approved the extension of applicability of the 'New Investment Policy-2012' for three 

upcoming units of Hindustan Urvarak & Rasayan Ltd (HURL) at Gorakhpur, Sindri and Barauni. The 

government had announced the New Investment Policy (NIP) - 2012 in January, 2013 and its amendment 

in October, 2014 to facilitate fresh investment in the urea sector and to make India self-sufficient. HURL, 

incorporated in June, 2016, is a joint venture of Coal India Ltd, NTPC and Indian Oil Corporation. It is 

reviving the erstwhile Gorakhpur and Sindri Units of FCIL and Barauni Unit of GFCL by setting up new gas 

based urea plants with an installed capacity of 12.7 lakh tonnes per annum each. The cost of the three 

HURL urea projects is Rs 25,120 crore. GAIL is supplying natural gas to these three units. The 

commissioning of the three units will add 38.1 lakh tonnes per annum urea production in the country. The 

project will not only improve the availability of fertiliser to farmers but also give a boost to the economy 

in the region including development of infrastructure like roads, railways, ancillary industry etc. besides 

ensuring food security to the nation. These three facilities aim to meet the demand for urea in seven 

states Uttar Pradesh, Bihar, Jharkhand, Chhattisgarh, Madhya Pradesh, West Bengal and Odisha. 

Airtel Africa plans to raise $194 million via debt from IFC for capex needs 

Bharti Airtel’s Africa arm plans to raise $194 million via debt from International Finance Corporation (IFC), 

the private sector lending arm of the World Bank, to fund capex needs of key subsidiaries and refinance 

existing loans. The debt financing package for Airtel Africa Plc will comprise a direct $150 million 

investment from Washington-based IFC and an additional $44 million in mobilisation from its Managed Co

-Lending Portfolio Program (MCPP). 

Domestic News 
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Stocks Steady amid Oil Dip as Traders Mull Economy 

Stocks in Asia were steady Friday as investors weighed the resilience of the global economic recovery to 

risks from tightening Federal Reserve monetary policy and Russia’s military campaign in Ukraine. 

Japanese, Chinese and Hong Kong equities fluctuated in relatively narrow ranges. U.S. futures slipped 

between red and green after technology shares helped the S&P 500 index to close at a more than six-

week high. Treasuries held losses, leaving the U.S. 10-year yield in the vicinity of levels last seen in 2019. 

Oil retreated as European Union leaders refrained from fresh steps to cut imports of Russian crude. 

Investors are continuing to grapple with the ramifications of Russia’s invasion and isolation, including 

elevated raw-material costs that have stoked expectations of higher inflation and more aggressive Fed 

interest-rate hikes. The yen snapped a prolonged drop against the dollar spurred partly by the monetary-

policy divergence between the U.S. and a still-dovish Japan. The yen could yet weaken further to lows 

from 1990, according to Societe Generale SA strategist Albert Edwards. A gauge of the dollar declined. 

Biden Risks Undercutting Climate Goals with Wartime Pivot to Gas 

President Joe Biden’s plan to supplant Russian natural gas now going to Europe with U.S. supplies is 

drawing applause from the fossil-fuel industry but risks undermining his campaign to combat climate 

change. Administration officials insist that emergency moves being announced Friday, including a possible 

infusion of liquefied natural gas from the U.S., won’t derail long-term climate goals. Yet it’s causing 

friction with environmentalists who see it as a betrayal. “President Biden campaigned on bold and 

ambitious goals to tackle the climate crisis and environmental injustice,” said Kelly Sheehan, the Sierra 

Club’s director of energy campaigns. “Supporting the push to expand gas exports and lock in decades of 

fossil fuel production is directly in conflict with these goals.”  Biden has called for shifting away from fossil 

fuels and effectively phasing out the use of natural gas in power plants by 2035. But now the 

administration is embracing the fuel as it seeks to help supply its European allies with energy amid 

Russia’s invasion of Ukraine. 

Shanghai Cases Hit Record; Firms Leave Hong Kong 

Chances are one in five that new Covid-19 variants will arise that are more dangerous than the current 

versions, Moderna Inc.’s chief executive officer said in an interview with Bloomberg Television. 

Meanwhile, nearly half of the European companies in Hong Kong plan to fully or partially relocate 

operations and staff out of the city amid the travel and quarantine restrictions, a new survey suggests. 

After conquering Covid-19 for almost two years with a zero-tolerance approach, China is now in the midst 

of its worst wave since the initial outbreak in Wuhan. Shanghai reported a daily record of 1,609 cases, 

according to state television. 

Biden Calls for Russia to Be Removed From G-20 

President Joe Biden called for Russia’s removal from the G-20 group of major economies, and the U.S. and 

its allies warned Russian leader Vladimir Putin against using biological, chemical or nuclear weapons in 

Ukraine.  

Global News 
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Experts See China Stuck in a Slowly Evolving Covid-Zero Loop 

After conquering Covid-19 for almost two years with a zero-tolerance approach, China is now in the midst 

of its worst wave since the initial outbreak in Wuhan. Having breached what’s arguably the world’s 

toughest containment regime, omicron the most infectious coronavirus variant is starting to test Beijing’s 

Covid Zero resolve. Despite President Xi Jinping’s call mid-March to limit the economic and social fallout of 

virus elimination, large-scale lockdowns and mass testing drives are back. Authorities are tweaking rules, 

however, to make some of the measures more flexible, targeted and nimble to avoid severe 

manufacturing disruptions. Still, the last Covid Zero holdout isn’t in a hurry to abandon the policy, even as 

the rest of the world moves to treating it as endemic. 

Abbott Infant Formula Plant Found Unsanitary Before Recall 

Food and Drug Administration inspectors found unsanitary conditions at an Abbott Laboratories plant in 

Michigan that makes infant formula in September, five months before the company conducted a recall of 

products associated with the deaths of two babies. The FDA’s inspection started on Sept. 20, according to 

a report posted on the regulator’s website on Tuesday. The same day, Minnesota health officials told the 

agency about the case of an infant who fell ill with a dangerous bacteria called chronobacter after 

consuming infant formula. The FDA visited the Sturgis, Michigan, facility at the time as part of its normal 

inspection routine, according to an email from the agency. Abbott issued a voluntary recall of powder 

formulas made in Sturgis in February. Inspectors made several trips to the plant in recent years, including 

in a visit that concluded last week. During an inspection that began Jan. 31 and ended Friday, the FDA 

found chronobacter on machinery that comes in direct contact with powdered infant formula, as well as 

the floor and doors of areas that are supposed to be kept clean, according to a report also posted on 

Tuesday. FDA officials also visited the formula plant in September 2019. During that inspection, the 

agency found Abbott workers were testing only half the samples of powdered formula for microbiological 

contamination that their protocols required before distribution.  

Oil Declines as EU Refrains From Fresh Action on Russian Crude 

Oil extended losses in Asia after European Union leaders eschewed for now fresh action to cut imports of 

Russian crude. West Texas Intermediate dropped below $112 a barrel after falling more than 2% on 

Thursday. EU leaders, along with NATO and Group of Seven members, gathered in Brussels on Thursday 

to assess their response to Russia’s month-old invasion of Ukraine. There’s no consensus among the EU 

on cracking down on Moscow’s oil, with opposition from nations including Austria. 

Global News 
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Company Details 

Vishnu Chemicals Ltd 5 for 1 stock split effective 28-03-22 

Steel Authority of India Ltd Cash dividend of INR2.50 effective 28-03-22 

ARC Finance Ltd 10 for 1 stock split effective 29-03-22 

Sundaram-Clayton Ltd Cash dividend of INR44 effective 29-03-22 

BEML Ltd Cash dividend of INR5 effective 29-03-22 

SBI Life Insurance Co Ltd Cash dividend of INR2 effective 29-03-22 

Housing & Urban Development Corp Ltd Cash dividend of INR0.75 effective 29-03-22 

Gilada Finance & Investments Ltd 2 for 1 stock split effective 30-03-22 

7NR Retail Ltd 10 for 1 stock split effective 30-03-22 

Ambuja Cements Ltd Cash dividend of INR6.30 effective 30-03-22 

Dhampur Sugar Mills Ltd Cash dividend of INR6 effective 30-03-22 

SBI Cards & Payment Services Ltd Cash dividend of INR2.50 effective 30-03-22 

Gilada Finance & Investments Ltd Stock dividend of INR2 effective 30-03-22 

Gujarat Fluorochemicals Ltd Cash dividend of INR2 effective 31-03-22 

Sun TV Network Ltd Cash dividend of INR5 effective 17-03-22 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 28th March 2022:- Japan Unemployment Rate for February 2022. 

 29th March 2022:- Japan Retail Sales for January 2022., The U.S. JOLTS Job Opening February 2022. 

 30th March 2022:- Japan Industrial Production for February 2022., Euro Area Consumer Confidence 
for March 2022., The U.S. MBA Mortgage Applications for March 25, 2022., The U.S. ADP Employment 
Change for March 2022. 

 31st March 2022:- Japan Housing Starts for February 2022., Euro Area Unemployment Rate for 
February 2022., The U.S. Personal Income and Personal Spending for February 2022., The U.S. Initial 
Jobless Claims March 26, 2022. 

 01st April 2022:- China Caxin Manufacturing PMI for March 2022., Japan Jibun Bank Manufacturing 
PMI for March 2022., The U.S. Unemployment Rate for March 2022., The U.S. ISM Manufacturing PMI 
for February 2022., Euro Are Markit Manufacturing PMI for March 2022., Euro Area Inflation for 
March 2022. 

Domestic Weekly Events 

 31st March 2022:- India Infrastructure Output for February 2022., India Current Account for Q4 2022. 

 01st April 2022:- India Foreign Exchange Reserve for March 25, 2022., India Balance of Trade for 
March 2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 
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current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 
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This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  
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Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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